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Dave Banerjee, CPA  *  Candidate Profile  *  FINRA District 2 Seat 

 

FINRA District Committees serve local firms by hearing disciplinary proceedings and regulatory 

concerns. Dave Banerjee is an ideal candidate for the district seat with over 30 years as a FINRA 

member. 

 

As a compliance and regulatory principal to small and mid-sized firms, Dave has unique insight 

of the burden placed on smaller broker-dealer firms by regulatory authorities and SEC concerns 

executed by FINRA (a dual perspective). In recent years Dave has noted the steady decline in 

applications for new member broker-dealer firms, and an increase in withdrawals. He recognizes 

the reason for this, in part, is due to the ever-changing regulatory burdens placed on smaller 

brokers. Dave agrees with others who say, “Current registration and filing requirements have a 

tremendous impact on a small firms’ ability to invest in building the business. In today’s 

regulatory landscape there is an undeniable crisis among small broker dealer firms.”  

 

Additionally, the SEC’s impact on FINRA arises from the SEC’s implementation of a “broken 

window” policy with zero tolerance for violators. Although such policy is laudable, the 

implementation places a severe burden on firms.  The result is undue consequences plus 

collateral damage to the investing public, which further exacerbates FINRA’s public stance on 

investor protection.  

 

More recently, the rise of FinTech, Robo-advisors, and Regtech firms pose risks formerly 

unheard of. Dave’s knowledge in Engineering, Technology, and Compliance makes him 

uniquely qualified for leadership at the district level.  

 

Being elected to the District Committee is an opportunity to provide experienced guidance on 

proposed regulatory initiatives.  Count on Dave for intelligent small firm representation at the 

district level. Elect Dave for the FINRA District 2, Small Firm committee seat. 

 

 

 

Background and Qualifications: Dave Banerjee, CPA 

 

Dave Banerjee, CPA has been a member of FINRA since 1984 and currently holds several 

representative as well as principal registrations; series 4, 7, 24, 27, 53, 55, 63, 65, 79, and 99.  As 

CEO of RND Resources, Inc compliance firm and Dave Banerjee CPA, a PCAOB and AICPA 

registered CPA firm, Dave provides customized compliance solutions, risk assessments, audit, 

and regulatory services to small and mid-sized firms. Dave regularly assists small to mid-size 

firms with certified annual audits as well as support and preparation of annual BD audits. Dave’s 

expert knowledge of the regulatory process and hands-on experience with small firm challenges 

along with his Engineering, Technology, and compliance background makes him uniquely 

qualified for leadership at the district level.       (cont…) 
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(cont…) 

 

Dave has also handled disciplinary matters for small firm members by providing expert 

testimony, mock audits, and records investigation service for financial fraud matters. He has 

thorough understanding of the disciplinary process for securities regulation.    

In addition to the hands-on work Dave has done with member firms, he is also an industry 

conference speaker and regularly conducts compliance meetings in Los Angeles and New York.  

 

Elect Dave for the FINRA District 2, Small Firm Committee Seat. 
 

Feel free to reach out to Dave Banerjee directly with your insight into FINRA Representation at the 

district level.   Email:  dave@finracompliance.com    Phone: (818) 657-0288  

mailto:dave@finracompliance.com

